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CITY OF LEBANON, N. H. ; 


FINANCIAL REPORT FOR 1957 


NEW HAMPSHIRE 
STATE LIBRARY 


This report reprints the summaries of the audits of 
the four formerly separate governmental units as audited by 
the State Tax Commission, Because of the combining of these 
governments under the new City Charter, effective January 1, 
1958, and the resulting change in accounting terminology, it 
was decided to present the detailed financial information in 
the report for 1958. The 1958 report, to be issued in the 
Spring of 1959, will give comparative financial information 
for 1957, 1958 and 1959 (budgeted) on a uniform accounting 
basis. 

The complete 1957 audits are available for inspection 
by the public at City Hall during office hours or may be 
borrowed for study. City reports of interest to the public 
will also be available for study at the Lebanon and West 
Lebanon Libraries when quantities of the reports permit. 

We invite your questions at any time on any phase of 
your City's operations. 


City of Lebanon, N.H. 


THE COVER 


The newest addition to Lebanon's industrial facilities 
is the $600,000 plant of Split Ballbearing, a division 
of Miniature Precision Bearing, Inc. The plant con- 
tains 30,000 sq. ft. and employs more than 100 persons, 
The new building is a symbol of the firm's growth in 
Lebanon beginning with its founding in 1927 with only 

10 employees by the late Winslow S. Pierce. Ground was 
broken for the plant in 1957 and the dedication was held 
on December 19, 1958. 
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DIVISION OF MUNICIPAL ACCOUNTING 
STATE TAX COMMISSION 


Concord, New Hampshire 
SUMMARY OF FINDINGS AND RECOMMENDATIONS 
January 2, 1958 


To the Mayor and City Council 
Lebanon, New Hampshire 


Gentlemen: 


Submitted herewith is the report of the annual ex- 
amination and audit of the accounts of the Town of Lebanon 
for the fiscal year ended December 31, 1957, which was made 
by this Division in accordance with the vote of the Town, 
Exhibits as hereafter listed are included as part of the re- 
port. 


SCOPE OF AUDIT 


Included in the examination and audit were the ace 
counts and records of the Board of Selectmen, Treasurer, Tax 
Collector, Town Clerk, Trustees of Trust Funds, Library Trus- 
tees and Library Treasurer, Lebanon and West Lebanon Cemetery 
Associations and the Municipal Court, 


FINANCIAL STATEMENTS 


Comparative Balance Sheets = December 31, 1956=December 31 
EVE (Exhibit A-1) 


Comparative Balance Sheets for the fiscal years 
ended December 31, 1956 and December 31, 1957, are presented 
in Exhibit A-l. As indicated therein the Net Debt increased 
by $1,402.4) in 1957. 


Analysis of Change in Financial Condition: (Exhibit A-2) 


An analysis of the change in financial condition 
of the Town during the year is made in Exhibit A-2, with the 
factors which caused the change indicated therein. These 
were as follows: 


Lebanon 1/24/58 
Increase in Net Debt 


Cash Surplus Used to Reduce Tax Rate $23,209.76 
Tax Liens Transferred to Tax Deeds 2.75 
Net Credit Deficit in Tax Accounts 10.62 


$23,245.13 
Decrease in Net Debt 


Long Term Notes Paid $13,240.00 
Budget Surplus 8,549.6 
Adjustment in Yield Tax Account 53005 


21,842.69 


Net Increase: $ 1,402.44 


Comparative Statements of Appropriations and Expenditures - 
Estimated and Actual Revenues: CExnibits A-3 & woe 
Comparative statements of appropriations and ex- 
penditures, estimated and actual revenues for the fiscal year 
ended December 31, 1957, are presented in Exhibits A=-3 and 
A-l, As indicated by the budget summary (Exhibit A-l.), a 
revenue surplus of $8,913.80, less a net overdraft of appro- 
priations of $36.16, resulted in a net budget surplus of 


$8 - 51.9.6. 
Summary of Receipts and Expenditures: (Exhibit B-1) 


A summary of receipts and expenditures for the 
fiscal year ended December 31, 1957, made up in accordance 
with the uniform classification of accounts, is included in 
Exhibit Bel. Proof of the Treasurer's balance as of Decem-= 
er 31, 1957, is indicated in Exhibit Be2., 


AUDIT PROCEDURE 


The accounts and records of all town officials 
charged with the custody, receipt and disbursement of public 
funds were examined and audited, Vouchers and cancelled 
checks were compared with supporting invoices and payrolls 
as well as entries in the books of record, Receipts were 
checked by source insofar as possible and totals of receipts 
and expenditures verified. Book balances were verified by 
comparison with reconciled bank balances made from state= 
ments obtained from depository banks. Verification of un- 
collected taxes was made by mailing notices to delinquent 
taxpayers as indicated by the Collector's records, 


Lebanon 1/2h./58 
GENERAL COMMENTS 


Current Surplus: 


It is noted that the current surplus (ex- 
cess of total assets over current liabilities) decreased by 
$14,642.bu, from $38,344.19 to $23,702.05 in 1957, as shown 
herewith: | 


December Set 956 December 31, 1957 


Total Assets See 1 Sly as $13,430.88 
Current Liabilities 182,972.96 11920603 
Current Surplus | 8 9 $ 23,702.05 
Conclusion: 


The provisions of Chapter 18) of the Laws of 1955, 
require that this report or the summary of findings and rec- 
ommendations (letter of transmittal) shall be published in 
the annual report of the City. 


We extend our tanks to the officials of the City 
of Lebanon for their assistance during the course .of the 
audit. 


Yours very truly, 


Matec OA 


Harold G. Fowler 

Director 
DIVISION OF MUNICIPAL ACCOUNTING 
STATE TAX COMMISSION 


Joseph W. Boudreau, Auditor 
O. Maurice Oleson, Accountant 


DIVISION OF MUNICIPAL ACCOUNTING 
STATE TAX COMMISSION 


Concord, New Hampshire 


January 2 1958 


Certificate of Audit 


This is to certify that we have examined and au- 
dited the accounts and records of the Town of Lebanon for 
the fiscal year ended December 31, 1957, and found them to 
‘be in good order. In our opinion, the Exhibits included 
herewith reflect the true financial condition of the Town 
on December 31, 1957, together with the results of opera- 
tions for the fiscal year ended on that date, 


Respectfully submitted, 


73 He ee 
Harold G, Fowler 
Director 
DIVISION OF MUNICIPAL ACCOUNTING 
STATE TAX COMMISSION 


Joseph W. Boudreau, Auditor 
O. Maurice Oleson, Accountant 


DIVISION OF MUNICIPAL ACCOUNTING 
STATE TAX COMMISSION 


Concord, New Hampshire 
SUMMARY OF FINDINGS AND RECOMMENDATIONS 
February 27, 1958 
To the Mayor and City Council 
Lebanon, New Hampshire 
Gentlemen: 

Submitted herewith is the report of an examination 
and audit of the accounts of the Lebanon Water Works for the 
eleven months period February lst to December 31, 1957, which 
was made by this Division. Exhibits as hereafter listed are 
included as part of the report, 


FINANCIAL STATEMENTS 


Comparative Balance Sheets - Januar 1, 1957=December 31,1 3 


bit A 


Comparative Balance Sheets as of January 31, 1957 
and December 31, 1957, are presented in Exhibit A. As indi- 
cated therein, the Net Debt decreased by $15,135.16 during 
this period. 


Analysis of Change in Financial Condition: (Exhibit B) 


An analysis of the change in financial condition 
is made in Exhibit B, with the factors which caused the 
change indicated therein. These were as follows: 


Decrease in Net Debt 


Bonds Paid $8,000.00 
Net Budget Surplus Ospeaee 
Increase in Accounts Receivable 4268.71 
Increase in Net Debt 
Cash Surplus Used to Reduce Tax Rate 5 2455.69 
Net Decrease 15,135.16 


Lebanon Water Works 2/27/58 


Comparative Statements of Appropriations and Expenditures = 
Estimated and Actual Revenues; Caxhibite C & D) 

Comparative statements of appropriations and ex- 
penditures, estimated and actual revenues for the period 
February lst to December 31st, 1957, are presented in Ex- 
hibits C and D. As indicated by the budget s:-.nmary (Ex- 
hibit D), a net unexpended balance of appropriations of 


$11,152.47, less a revenue deficit of $2,830.33, resulted 
in a net budget surplus of $8,322.1h. 


Summary of Receipts and Expenditures: (Exhibit E) 


A summary of receipts and expenditures for the 
eleven month period ended December 31, 1957, is included in 
Exhibit E. Proof of the Treasurer's balance as of Decem-= 
ber 31, 1957, is indicated in Exhibit F,. 


Statement of Bonded Indebtedness: (Exhibit G) 

A statement of outstanding bonded indebtedness as 
of December 31, 1957, showing annual debt service require- 
ments, is contained in Exhibit G, 

GENERAL COMMENTS 
Current Surplus: 


It is noted that the current surplus (excess of 
total assets over current liabilities) increased by $7,135.16, 
from $8,119.23 to $15,28).39, during the period from Febru- 
ary 1, 1957 to December 31, 1957, as shown herewith: 


Januar Teer g December 31, 1957 


Total Assets $8 ,1h9.23 $15,28).39 

Current Liabilities -O-= -O- 

Current Surplus $8,119.23 $15 ,28h. 39 
Sree neuganers cess 


Classification of Expenditures: 


It is recommended that the use of a columnar form 
of book in which expenditures may be recorded according to 
the proper classifications be adopted, 


Lebanon Water Works 2/27/58 


Conclusion: 


We extend our thanks to the officials of the 
Lebanon Water Works for their assistance during the course 
of the audit. | 


Yours very truly, 


Nouttuc or 


Harold G. Fowler, Director 
DIVISION OF MUNICIPAL ACCOUNTING 
STATE TAX COMMISSION 


Norval D. Lessels, Auditor 
Hugh J. Cassidy, Accountant 


DIVISION OF MUNICIPAL ACCOUNTING 
STATE TAX COMMISSION 


Concord, New Hampshire 


February 27, 1958 


Certificate of Audit 


This is to certify that we have examined and au- 
dited the accounts and records of the Lebanon Water Works 
for the eleven months period from February 1, 1957 to De- 
cember 31, 1957. In our opinion, the Exhibits presented 
herewith reflect the true financial condition of the Lebanon 
Water Works on December 31, 1957, and the results of opera- 
tions during the eleven months period ended on that date, 


Respectfully submitted, 


Moustuc fon kK 


Harold G Fowler, Director 
DIVISION OF MUNICIPAL ACCOUNTING 
STATE TAX COMMISSION 


Norval D. Lessels, Auditor 
Hugh J. Cassidy, Accountant 


DIVISION OF MUNICIPAL ACCOUNTING 
STATE TAX COMMISSION 


Concord, New Hampshire 


SUMMARY OF FINDINGS AND RECOMMENDATIONS 


March 3, 1958 


To the Mayor and City Council 
Lebanon, New Hampshire 


Gentlemen: 


Submitted herewith is the report of the annual ex= 
amination and audit of the accounts of the Lebanon Precinct 
Fire Department for the fiscal year ended December 31, 1957, 
which was made by this Division. Exhibits as hereafter list- 
ed are included as part of the report, 


FINANCIAL STATEMENTS 


Comparative Balance Sheets=-=December 31, 1956=December 31,1957; 
(Exhibit A) ra Pict 


Comparative Balance Sheets as of December 31, 1956 
and December 31, 1957, are presented in Exhibit A. As indi- 
cated therein, the Net Debt decreased by $10,200.5) in 1957. 


Analysis of Change in Financial Condition: (Exhibit B) 


An analysis of the change in financial condition of 
the Lebanon Center Precinct Fire Department during the year 
is made in Exhibit B, with the factors which caused the change 
indicated therein. These were as follows: 


Decrease in Net Debt 


Bonds Paid $10,000.00 
Net Unexpended Balance of Appropriations 2,067.03 
Increase in Net Debt 
Cash Surplus Used to Reduce Tax Rate 1,866.9 
Net Decrease $10,200.5) 
SSeS 
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Lebanon Center Precinct 
Fire Department 3/3/58 


Comparative Statement of Appropriations and Expenditures: 
CExhibit CG) 


A comparative Statement of appropriations and ex= 
penditures for the fiscal year ended December 31, 1957, is 
presented in Exhibit C. As indicated therein, unexpended 
balances of appropriations of $4,391.92, less overdrafts of 
$2,327.89, resulted in a net unexpended balance of appropri- 
ations (budget surplus) of $2,067.03. 


Summary _of Receipts and Expenditures: (Exhibit D) 


A summary statement of receipts and expenditures 
for the fiscal year ended December 31, 1957, is included in 
Exhibit D. Proof of the Treasurer's balance as of December 
BigeuJ5/, 18 indicated in Exhibit E. 


Statement of Fire Station Construction Account: (Exhibit F) 

A statement showing the activity in the Fire 
Station Construction Account during the fiscal year is pre- 
sented in Exhibit F. , 

Statement of Bonded Indebtedness: (Exhibit G) 

A statement of outstanding bonded indebtedness as 
of December 31, 1957, indicating annual debt service require-= 
ments, is contained in Exhibit G, 

Conclusion: 

We extend our thanks to the officials of the Leb- 
anon Center Precinct Fire Department for their assistance 
during the course of the audit. 


Yours very truly, 


Harold G,. Fowler, Director 
DIVISION OF MUNICIPAL ACCOUNTING 
STATE TAX COMMISSION 


Norval D. Lessels, Auditor 
Hugh J. Cassidy, Accountant 


Ad 


DIVISION OF MUNICIPAL ACCOUNTING 
STATE TAX COMMISSION 


Concord, New Hampshire 


March 3, 1958 


Certificate of Audit 


This is to certify that we have examined and au- 
dited the accounts and records of the Lebanon Center Pre- 
cinct Fire Department for the fiscal year ended December 31, 
1957. In our opinion, the Exhibits included herewith re- 
flect the true financial condition of the Lebanon Center 
Precinct Fire Department as of December 31, 1957, together 
with the results of operations for the fiscal year ended, on 


that date. 
Respectfully submitted, 


NMatu n KR 


Harold G Fowler, Director 
DIVISION OF MUNICIPAL ACCOUNTING 
STATE TAX COMMISSION 


Norval D. Lessels, Auditor 
Hugh J. Cassidy, Accountant 
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DIVISION OF MUNICIPAL ACCOUNTING 
STATE TAX COMMISSION 


Concord, New Hampshire 


March 5, 1958 


To the Mayor and City Council 
Lebanon, New Hampshire 


Gentlemen: 


Submitted herewith is the report of an examination 
and audit of the accounts of the West Lebanon Village Fire 
District for the fiscal year ended December 31, 1957, which 
was made by this Division. Exhibits as hereafter listed are 
included as part of the report. 


FINANCIAL STATEMENTS 


Comparative Balance Sheets: December 31, 1956-December 31,1957: 
Exhibit A 


Consolidated Balance Sheets of the Water and Fire 
Departments as of December 31, 1956 and December 31, 1957 are 
presented in Exhibit A. As indicated therein the Net Debt 
decreased by $10,777.89 in 1957. 


Analysis of Change in Financial Condition: (Exhibit B) 
An analysis of the change in financial condition 


of the District is made in Exhibit B, with the factors which 
caused the change indicated therein, These were as follows: 


Decrease in Net Debt 


Notes Paid $000.00 
Bonds Paid 9,000.00 
Net Budget Surplus 3,292.00 
Increase in Accounts Receivable Ul5.37 
PLOST ST est 
Increase in Net Debt 
Cash Balance Used to Reduce Tax Rate 5 959.148 
Net Decrease $10,777.89 
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West Lebanon Village 3/5/58 
Fire District 


Comparative Statements of Appropriations and Expenditures - 
Estimated and Actual Revenues: Cishibits C & D) 

Comparative statements of appropriations and ex-= 
penditures, estimated and actual revenues for the fiscal 
year ended December 31, 1957, are presented in Exhibits C 
and D. As indicated by the budget summary (Exhibit D), a 
revenue surplus of $2,116.85, plus a net unexpended balance 
of appropriations of Sigugsoioe resulted in a net budget 
surplus of $3,292.00. 


Summary of Receipts and Expenditures: (Exhibit E) 


A summary statement of receipts and expenditures 
for the fiscal year ended December 31, 1957, is included in 
Exhibit E. Proof of the Treasurer's balance as of December 
31, 1957, is indicated in Exhibit F. 


Statement of Bonded Indebtedness: (Exhibit G) 

A statement of outstanding indebtedness as of De- 
cember 31, 1957, showing annual debt service requirements 
is contained in Exhibit G. 

Conclusion: 

We extend our thanks to the officials of the West 
Lebanon Village Fire District for their assistance during 
the course of the audit. 

Yours very truly, 


Nuit ov K 


Harold G, Fowler, Director 
DIVISION OF MUNICIPAL ACCOUNTING 
STATE TAX COMMISSION 


Norval D. Lessels, Auditor 
Hugh J. Cassidy, Accountant 
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DIVISION OF MUNICIPAL ACCOUNTING 
STATE TAX COMMISSION 


Concord, New Hampshire 


March 5, 1958 


Certificate of Audit 


This is to certify that we have examined and au- 
dited the accounts and records of the West Lebanon Village 
Fire District for the fiscal year ended December 31, 1957. 
In our opinion the Exhibits presented herewith reflect the 
true financial condition of the West Lebanon Village Fire 
District on December 31, 1957, together with the results of 
operations during the fiscal year ended on that date, 


Respectfully submitted, 


Nout park 


Harold G. Fowler, Director 
DIVISION OF MUNICIPAL ACCOUNTING 
STATE TAX COMMISSION 


Norval D. Lessels, Auditor 
Hugh J. Cassidy, Accountant 
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